Date-15.09.2015

EXPRESSION OF INTEREST

Bharat Pumps and Compressors limited was set up in the year 1970 at Naini, Allahabad as an import substitution   unit   for 
manufacture of sophisticated process pumps and compressors for core sector industries which were hitherto being imported. Later on diversified to High Pressure Industrial and CNG Gas Cylinders in 1976 and Cater the needs of Core sector mainly- Petroleum & Gas, Chemicals & Fertilizers, Power (including nuclear power), Process Downstream industries.

Bharat Pumps and Compressors limited is an unlisted company having share capital of `53.53 crores. Total employee strength as on 01.09.2015 is 585.
The company is facing severe working capital crunch due to losses since 2011-12 and not in position to liquidate the pending dues of vendors and statutory dues, through internal resources.
For requirement of working capital Bharat Pumps and Compressors limited  have to submit a proposal to Department of Heavy Industry , Govt. of India through consultant.. Accordingly, company intends to engage a leading consultant for studying and exploring the feasibility of reviving the company, workout modalities of revival.

Interested parties may submit their proposal to Bharat Pumps and Compressors limited by 26.09.2015 The parties who are having experience in preparing revival plan of PSUs may be given priority. Proposal may be sent at following address.
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