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CALLING OF EXPRESSION OF INTEREST / OFFERS FOR APPOINTMENT OF VALUER FOR MOVEABLE ASSETS & TECHNOLOGIES



	EOI / Tender Reference No.
	BPC/MA/V/2021

	Date of EOI /tender issue
	30.05.2021

	Time period to show interest / submission of offer
	Within 21 days from date of issue

	Plant visit
	Will be arranged

	Last date and time for receipt of bids
	21.06.2021                           (13.00 hrs)

	Date and time for opening of bids
	21.06.2021                            (14.30 hrs)

	Ernest Money Deposit
	Rs 30,000.00

	Mode of bid submission
	Two bid system
Part A (Techno-commercial unpriced bid)
Part B (Commercial priced bid)

	Bid submission medium
	Bids to be submitted in hard copy through post /courier only

	

Address for meeting / communication
	Purchase Department
Bharat Pumps and Compressors Limited, 
Naini, Prayagraj (Allahabad) U.P. 
Pin : 211010
Tel.: +91-532-2687269, 2687581

Website: www.bharatpumps.co.in,  bpcnaini.co.in


	Contact person for site visit / any clarification / expression of interest
	Mr. P.G. Chaudhury,
GM (Materials Management)
Mob: +91-99355 47051
E-mail ID :pulak@bharatpumps.co.in 

Mr. Sanjay Kumar,
CGM (Works)
Mob: +91-99367 92420, 91405 48046 
E-mail ID : sanjayks26@rediffmail.com
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1. INTRODUCTION 

Bharat Pumps and Compressors Limited (BP&CL) is a Public Sector Undertaking under the control of Ministry of Heavy Industries & Public Enterprises, Govt. of India, situated at Naini, Prayagraj (Allahabad). The company is an ISO 9001:2008, ISO 14001:2004 & OHSAS 18001:2007 certified and API licensed heavy industry engaged in manufacturing and supply of heavy duty pumps & compressors and high pressure seamless and CNG gas cylinders / cascades to cater the needs of oil exploration & exploitation, refineries, petro-chemicals, chemicals, fertilizer and downstream industries. 

BP&CL is an unlisted company with 100% shareholding of Government of India.


2. INVITATION FOR EXPRESSION OF INTERST / OFFERS

2.1 All movable properties & technologies covered under this tender are available at BP&CL Naini Prayagraj.
 
2.2 BP&CL intend to appoint asset valuer for determination of fair market valuation of its Movable Assets & Technology. As such invites expression of interest / offers from eligible bidders for entering into Contract for valuation of moveable assets as per attached schedule category wise.

2.3 Tender notice & tender documents are available on our website www.bharatpumps.co.in, bpcnaini.co.in. All future Information viz. corrigendum /addendum/ amendments etc. for this Tender shall be posted on same place.

2.4 Any bidder, who meets the eligibility criteria as per bid documents and intent to quote, may download the bidding documents from our website www.bharatpumps.co.in, bpcnaini.co.in and submit the bid completed in all respect as per terms & conditions of bid documents.

2.5 Interested eligible bidders may show their interest /submit their offers to the address given below on or before bid opening due date & time duly superscribed on the cover “Appointment of valuer for Movable Assets & Technology”. 

Purchase Department
Bharat Pumps and Compressors Limited, 
Naini, Prayagraj (Allahabad) U.P. 
Pin: 211010
Tel.: +91-532-2687269, 2687581
E-mail ID: pulak@bharatpumps.co.in, 

2.6 Bids received in sealed envelope will be considered & opened in the presence of the bidders or their authorized representatives, who choose to attend. 

2.7 Bids submitted late or through electronic media may not be accepted & liable for rejection.

2.8 The bidder shall bear all costs associated with the preparation, submission of bid, participation in bidding process. BP&CL in no way will be responsible or liable for these costs regardless of the conduct or outcome of the bidding process.  

2.9 In the event of any of the above dates being declared as a holiday/closed holiday for the BP&CL, the bids will be received/opened on the next working day at the appointed time.





3. SCOPE OF WORK

3.1 The valuer to be engaged will perform all studies and analysis, undertake field service / investigations if required, and prepare necessary documents / reports to achieve satisfactorily, the objectives of the Assignment. These activities, shall be carried out in due consultation with BP&CL, which will be the nodal agency for facilitating the assignment. 

3.2 In accordance with the foregoing requirements, the Scope of Work of Asset Valuation &         Technology valuation enclosed at Annexure-A (Movable Asset) & Annexure-B (Technology). This list is indicative. Party to verify and prepare the actual list of items as is & where is basis before evaluation. 

3.3  The broad scope of work for the Asset Valuer is to carry out valuation of Technology related to manufacturing of Reciprocating Pump, Centrifugal Pump, Reciprocating Compressor & Gas cylinders etc and Movable Assets like Manufacturing Equipments, Computer & its peripherals (Hardware & Software), Electrical Installations, Plant & Machinery, Inventory, Office Equipments, Furniture & Fixtures, Generator, Lab Equipments, Library Books, Water Installation,  etc. on an “as is where is basis” either included in Annexure-A & B or not. Value of individual items / equipments to be evaluated.

3.4  In estimating the market value for the specified assets, the Valuer shall: 
a. Clearly identify and describe the property being valued, factoring in the details of assets provided by the Company. 
b. Exercise due diligence and review of the location, site plans, Plant & Machinery, layouts etc. and review of physical encumbrances, if any. 
c. Collect information and conduct due diligence of matters like market information, quotations and offers of similar assets sold or available in close proximity to the subject property. 
d. Value the property by generally accepted valuation methods
e. Suitably provide the justification / logic / assumption for selecting the appropriate method for valuation. 
f. State any assumptions or limiting conditions that may affect the analysis, opinions and conclusions. 
g. Provide sufficient information to permit those who read and rely on the report to fully understand the data, reasoning, analyses and conclusions underlying the Asset Valuer`s findings, opinions and conclusions. 
h. Completely and understandably set forth the valuation report in a manner, which will be comprehensive, accurate, and not in any manner misleading. 
i. The Asset Valuer will be responsible for generating a draft report (without valuation) and making detailed presentations on the subject matter as may be required by the Government / BP&CL. Post presentation, the Valuer, shall, if required, incorporate the suggestions as may be requested by the Government / BP&CL or provide any other additional clarification that may be required. The final deliverable shall be the Final Valuation Report, incorporating the changes/ modifications as may be suggested. 

3.5 In addition to above scope of work, the Valuation Report should, inter alia, provide the following: 
a) Inception Report including approach & Methodology followed. 
b) Valuer assessment on the aspects mentioned above and other considerations taken in valuation of assets and Technology and how these have been considered in arriving at the values. 
c) Value of the moveable assets and Technology covering plant and machinery and other assets. All the assets shall be valued separately 

3.6  Provide support relating to valuation issues, if any.




4. TERMS AND CONDITIONS

4.1 Eligibility criteria for bidders

The valuation should be done by professionally qualified independent Asset Valuer. An Asset Valuer to be appointed must act with independence, integrity and objectivity. It will undertake all valuation works without being influenced by anybody. The Bidder should meet out the following eligibility criteria: 

a) The Asset Valuers should be a Government / Insolvency & Bankruptcy Board of India approved valuer having experience in assets valuation in assignments with Ministries/Government Departments/Public Sector Undertakings of Government (State/Central/Any other reputed private organization). 

b) The Asset Valuer must have a professionally qualified team to carry out valuation of assets. The firm or at least one member of the team should be registered/have membership with any of the professional bodies such as - Institution of Valuers, Institution of Surveyors, Institution of Govt. Approved Valuers, Practicing Valuers Association of India, Indian Institute of Valuers, Centre of Valuation Studies, Royal Institute of Chartered Surveyors, etc. 

c) An undertaking shall be obtained from the Asset Valuer before appointment that the Asset Valuer/Company/Individual/Partnership is not blacklisted, no investigation is pending and no court case is pending against it. 

d) Bidders should have successfully completed valuation of assets of at least one similar type in the last 5 financial years. 

e) The Bidder should be fully aware of these items (as mentioned in attached schedule) with respect to standards /requirements related to the specified items.

f) The bidder qualify above criteria, must be capable in valuation of all the items covered under a particular category of items schedule.

g) The bidders are advised to show their interest for all the items of particular category of items schedule otherwise their bid may be summarily rejected. 

h) Bidder should furnish the documentary evidences in support of above eligibility criteria. 

i) Consortium bids will not be allowed.

4.2 Plant visit  

Interested party may visit our works before submission of their quotation. All the prospective bidders are requested to send their queries, if any, prior to site visit. BP&CL retains the right to amend this document subsequent to your visit / queries /pre-bid meeting.  

4.3 Submission of bids  

The Bids should be submitted in sealed separate envelopes under two-bid system as follows 
Part A:  Technical bid along with unpriced commercial bid.
Part B:  Priced commercial bid

Above two separate sealed envelopes to be kept & sealed in another bigger envelop before submission. Tender reference number & Date must be superscribed each envelop.



4.4 Bid prices 

A) The bidder shall indicate on the price schedule the unit price and total bid prices of the goods for all the items covered under each category, failing which such bids are likely to be rejected. 

B)   Prices basis should be as follows 
a)  The price of the goods quoted should be Ex-BPCL Naini, basis. 
b) Any sales or other taxes/duties including GST, which will be payable on the goods should be indicated separately.
c)  Any element of cost, taxes, duties, levies, etc. not specifically indicated in the bid, shall not be paid by the BP&CL.

4.5 Period of validity of bids 

a) Bids shall remain valid for acceptance for 90 days after the date of bid opening. A bid valid for a shorter period may be rejected as non responsive.

b) In exceptional circumstances, BP&CL may solicit the bidder’s consent to an extension of the period of bid validity up to a specified period. A bidder agreeing to this request, will not be required nor permitted to modify its price bid.

4.6 Security deposits

a) Requirement of Ernest Money deposit / Bid security
Bidders have to submit EMD of Rs 30,000.00.

b) Requirement of Security Deposit / Bank guarantee
Successful bidder has to submit a security deposit @10% of order value in form of bank guarantee.

4.7 Taxes & Duties

a) Goods & Services Tax Registration number etc. to be mentioned in bid.
b) All applicable taxes & duties to be mentioned in bid
c) All applicable taxes & duties may be paid according to Government of India schedule.

4.8 Bid opening

a) Bids received in sealed envelope will be considered & opened in the presence of the bidders’ /authorized representatives, who choose to attend. 

b) Bids submitted through electronic media may not be considered for opening.

c) Bids submitted in single bid system or techno-commercial & priced bid in single envelop may not be considered.

d) First of all, Techno-commercial unpriced bid (Part A) will be opened & evaluated. After 
acceptance of Part A, Priced bid (Part B) will be opened. 

4.9 Evaluation criteria

a) Criteria of evaluation of offer shall be on NET cost to BP&CL basis.

b) Rate contract shall be finalized on techno-commercially acceptable lowest bidder for each category or for all categories in totality. BP&CL’s decision in this regard shall be final and binding to the bidder. 

c) The latest Inco-Terms shall be considered to interpret the commercial terms & conditions. 

4.10 Deviations

Any deviation to tender requirements shall be furnished separately along with bid.  

4.11 Applicable Law

The contract / order shall be interpreted in accordance with the laws of India.  

4.12 Payment 

A) The payment of the fee to the selected bidder shall be made as under
i) Payment shall be made after acceptance of final report by BP&CL after deduction of statutory duty / tax levied by Government, if any.
ii) Asset Valuer will raise the invoice in triplicate

B) Valuer shall send its claim (with relevant documents, as required) to the appropriate paying authority. Before claiming any payment, the valuer shall ensure that all the contractual obligations for claiming that payment have been duly fulfilled.

C) Bidders to specifically confirm in their bid for acceptance of payment, failing which their bid may not be considered for evaluation / suitably loaded.

4.13 Work completion period

The Bidder is required to complete the aforesaid work, including submission of the valuation report, within a period of 45 days from the date of issue of Letter of Intent (LOI) / Contract / Work Order or such extended time as may be allowed by the BP&CL. Bidders may quote their best delivery schedule accordingly. Valuation report to be certified by competent authority as per norms of prevailing rule / guidelines applicable to movable assets.

Any delay in completion of the assignment shall make the bidder liable for deduction in their payment / forfeiting the Performance Guarantee. Notwithstanding the submission of the valuation report, the BP&CL / Government shall have the right to call upon the Valuer for making presentations on its report before any committee or officials of the BP&CL / Government and to respond to any queries / clarifications as the BP&CL / Government may seek and to provide support to the BP&CL / Government on valuation issues at any time.

4.14 Contract period
Contract / Work Order shall initially be issued for agreed period from the date of award of contract on firm & fixed price basis. Bidders to confirm the acceptance of same.

4.15  Inspection

Inspection of assets / materials / technologies shall be carried out by valuer at BP&CL Naini Prayagraj and prepare the list before valuation. 

4.16  General notes 

a) Quantity of items specified in schedule are tentative only, it may increase or decrease. We cannot guarantee for complete quantity and no bidder can claim for the same.
b) BP&CL reserves right to order full item / quantity on single or multiple suppliers. 
c) Alteration to the conditions of any terms & conditions can be done by BP&CL at any time before tender opening date & time. Such changes, if any, would be communicated in writing.
d) The award of work on the successful bidder/ Asset Valuer may be terminated by the Government of India, if, the said bidder becomes bankrupt or is dissolved, or ceases to exist or if the bidder unreasonably delays in carrying out the work entrusted to it.
e) Any attempt of unlawful / unethical activity at any stage, force for disqualification.
   

4.17  Force majeure 

If at any time of this tender / contract, the performance in whole or part, by either party of obligations under this tender / contract shall be prevented or delayed by reason of any war, hostilities, acts of public enemy, civil commotion, sabotage, fire, explosion, epidemics, quarantine, restrictions or act of GOD, then provided notice of happening of any such events is given by either party to other within one week from date of occurrence thereof, neither party shall reason of such events to be entitled to terminate this tender / contract nor shall either party have any such non performance and delay is resumed as soon as practicable after such events have come to an end or ceased to an exit. If the performance in whole or part of any obligation under this tender / contract prevented or delayed by reason of such events, claim for extension of time shall be granted for period considered reasonable by the purchaser subject to prompt notification by the seller to purchased of the particulars of the events and supply to purchaser if required of any supporting evidence. Any waiver of time in respect of partial submission / supply shall not be deemed to be a waiver of time in respect of remaining submission / deliveries.

4.18  Resolution of disputes

i) If any dispute or difference of any kind shall arise between BP&CL and the valuer in connection with or arising out of the contract / order, the parties shall make every effort to resolve the same amicably by mutual consultations.

ii) If, after thirty (30) days, the parties have failed to resolve their dispute or difference by such mutual consultation, then either the BP&CL or the valuer may give notice to the other party of its intention to commence, arbitration, as hereinafter provided, as to the matter in dispute and no arbitration in respect of this matter may be commenced unless such notice is given.

iii) Any dispute or difference, in respect of which a notice of intention to commence arbitration has been given, shall be finally settled by arbitration. The decision of majority of arbitrators shall be final and binding upon both the parties.

iv) The venue of arbitration shall be the place from where the contract is issued and its jurisdiction shall be courts of Prayagraj (Allahabad), India only to deal with and decide any legal matter of dispute whatsoever arising out of this contract.

v) In the event of any dispute or difference of any kind, whatsoever between parties of contract arising out of or in connection with or touching the contract at any time hereafter the same, unless the decision of some officer/person becomes final on the point, the same shall be referred for adjudication to the sole arbitrator to be nominated by BP&CL and the award made by the arbitrator shall be final, conclusive and binding on the parties.


















5. APPENDIX

5.1 TECHNICAL EVALUATION SHEET

The technical evaluation of the eligible bidders shall be based on the following criteria. Each eligible bidder will be required to make a presentation before the Government.
	Category
	Particulars 
	Marks

	A
	Experience and capability 
	40

	
	(i)Profile of the organization
	

	
	(ii) Capability, capacity, experience and expertise in handling similar assignments
	

	
	(iii) Details of domestic/ international assignments handled
	

	
	(iv) Demonstrate ability to work with the Organization and in coordination with other intermediaries as part of a team
	

	B
	Infrastructure and Manpower
	30

	
	(i) Details of infrastructural facilities like offices, manpower, etc.
	

	
	(ii) Detailed profile of the core and support teams (with CV‟s of each team member detailing qualification and relevant experience) that will be deployed on the assignment in the event of selection
	

	C
	Strategy for Valuation
	30

	
	(i) Indicate strategy for valuation and demonstrate ability
	

	
	(ii) Milestones to deliver in a tight timetable
	

	
	(iii)Committing adequate personnel to meet the timeline
	

	
	
	

	
	Total
	100



5.2 TECHNICAL PARTICULARS

	1
	Bidder name, address & contact detail
	

	2
	Contact persons & contact detail
	

	3
	Details confirming that the bidder is a Valuer registered with Central or State Government authorities / RBI / Public Sector Banks / Institution of Valuers (attach supporting documents) along with date of registration.
	

	4
	Confirm that you meet the eligibility criteria and how (attach supporting documents).
	

	5
	State whether details of assignments done are enclosed. Also please state whether relevant documents such as copy of Work Orders secured and performance certificates, including value of work executed, in support of experience enclosed.
	

	6
	State whether affidavit-cum-undertaking relating to no conviction and non-conflict enclosed.
	

	7
	Confirm that all technical and commercial terms and conditions are acceptable.
	

	8
	Audited financial statement of last three financial years in support of turnover of the company
	

	9
	Supporting documents in support of experience (Certificate of satisfactory completion of work
	

	10
	Details of infrastructural facilities like office, manpower, etc. 
	

	11
	Detailed profile of the core and support teams (with CV‟s of each team member detailing qualification and relevant experience) that will be deployed on the assignment in the event of selection
	

	12
	Milestones & timelines of completed assignments of similar nature.
	

	13
	Any other information the bidder may desire to furnish: 
	



Note: All supporting documents should be self-attested. 

Verified that to the best of my knowledge and belief all the above information is correct and nothing has been concealed. Seal with Signature of the authorized signatory of the bidder
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